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V*No ^d^, Y*\ | Y*No ^lill iJ^I £313111 | ^ujU^jjiJI oULuaJI ^UslS 




> > > or-rv) -j*,- 3>"Ji ^ 



J^Lc^ d^jTi CiLslS^UI j^a Jil £UjJI : Y ♦ \ 0 ^LUI j-jjJI guUu L5 lc S ^laj 



1 



(JLo pi j-s i^ll 5^ j^l oak : (^jtuijJj ^j-a) oLxi^UI JflLui^Lo j-oj LuLxijj J5I Y ♦ \ 0 ^jLUl £jjJI ^uUij OpIa 

ia lu^Lo (j-^si "O^O (jj? I a ^ ^ 4_o_l£Li ^-B^lil ^-Jj-ll tjl^ 1 ^ cl^ 0 QJ?^ I -(J^O Q3 * ' ° ^ ^ £ Lax£Li Y ♦ \ 0 ^jljjj ^fjU ^-fj 

(Ja5 ^-JjJI pLs. O ^—ijlil (j-o i i^l LojI J_»Ji — duJI plj^l pL=>. Lq^ .^yu.j ^j_lLo 1 \ 4_axL» — ij (jLo — 1 0 "n CjI — S-BjaJI 
^c-J^J CjL>-ijlJI Ja — lo^Lqj LuLjlBjj (JjLSus .(_yu.j (j^xU \ \ O-i-L SjI — ujlLj ^^lll £yz J^l (EBIT) Sl^jJIj J^AJ|J J_j|^ilJI 
^-Jjll (j^-ijj^>J i-i^li laJ-"- 1 ]. (J^JI (j- 0 jL* — tol Cm 0~jl) Cj\ jLa — lo^ (_j^HJI (jl) Laaj'i! I f-j^i <J J Y ♦ Jj ulao 



> cjjjIj p!j^> i^H i^j^ij ^Ljl ^l jiu t(,Jl^lJI XY ♦ j X \ V o * I < (^jLuJI ^j-II JUJI ^LsJI c ^ ^yjlUI 

5 jlj^O jl <i)l idlJj Jl isLol .(aJJ YY 6ji) CjLjU^jJuU ^jLa-aj i^ll 4^ j^j (^.jj Y ♦ ija.l^JI ^ w^o j^L-C.^ 

4jj^a_uJI Jl© Y ♦ \ i cJUJI ^jJI (j U-l ^gjUJllI ^Uj* liuJI Ijj (^jlJI Sjjj-^ II lg iLo <j ^^lll ^ J-tl ^>jI ui^ Jl ^iJI 

JjjJIj (j^-^J^-l ijJj-S taJI 4^ j^lllj (XVO Jjjjij 4 i^i-v) CjI )jl ^ .^jjruli 4^ j-jj :4_i ujujj CjL^ j-^j 1 CjI > J I a /sjjtIaU 

(XYY,1 JjJ_=o 4 uoa) ^K^l CjIj— aJjaJ 4_»Jjj« uJlj ^iK^I aLaJ 4_ijjj« loJIj (XY1,1 JjJ_=o 4 usa) j> LAj[ 

.(X^ 1,Y J J J-^-J 4 1^1 -v) 4_i Jjji — luJI JjjLjjjjJI 4^ j-Juj (X° * JjJj=o 4 — lojs.) j^jLoI — lo — Cj Li j j yLxU ^jLscoj g-lj -s '^>Hj 
(j^-Lul (J^^'j (jA-LG^!l 1j|) 4 n.UC II £-*jl — <^>l c>« (j^-Lu- 1 ! JjjJIj jj^-"- 1, ^-l 4_i Jjji — luJI 4^ ^vxJIj 4js.|jJI — <^-o jaJLxj lA^- (j 

^jjJI JLqjs.1 Jx. jjI k Jl (_^jl Lq^q j—L^il (j^Lcl i_u uu oL» j I o ^^jtIaII cjjjIj jii ^((j^j^ <Js5^U Lujj^Ij 

J^JpJl 6lu> OJjUl 4-^^Jl CAM* ml«Y* NO ^llJI^jJIj jr^l JbL£)ll SJLJ 4i! JJ^JI -pIj a ,^ll 4-^ ^iJ 



Jx -i^-^l 4iU=JI J^lJu ml ctisx* c 



Jij 4A^.llj^l jj-o ^JjJ (jl ^JJ^ (^1 C?>^^l Cj^LjJjiIJI Cj j-^-Ij ^l^^ 



^jLsco j t-\ j^jusJI j CjI— Ixfl-J j^U t-\ j^jusJI j ^ <^"ll 4_^ j£> Jlo tl () ^ J a oil JjJi <iiill Ijj Sj-)J^ II jl <iiil ^1 (>^». (j Ij 

4j-i-» (j <Y ♦ N 1 cJliiJI ^-JjJI Jxo (ijJjjLuJI JjjIjjjjJI 4^ j^h f-\ n" miL) 4jJjii mil JjjIjjjjJI 4^ j^Ijj j^LjLqLlo — CiLjl a i'sjJoII 

Lo ^^1 j 5 >iXu 

^ya ^jLAll 6lgJ ^ ilmll jjSlI t LiLkl] 4jjjj^iJI oljiaaJl jUoL ^ jij Sjlj^ll ^1 tj^jJL jJ^JI -Y ♦ N 0 ,j Jj\ ,,1-^ J ; a^ — uu 

lU*- (j S jl^l 4la_ul (_^jJI ^r^'ill XL^j a^aC . c j^-a-o J^»- (_j~aj3l Jl ^llj^lj CjLa_i_dl SjLj Jx. JajJIj u_LxJKlll 4 i5l j-o J^l =w 

■ a (j (iill ^jLi>j^!l a u0*i II SjL^J Lu^Jaj ^jjd j^Ju (jl JxS 4_ujjaLq gcj Lllj j lWn ^jl J Lljl *i!l t4^ j^JI J^l olo 

^LaJI 4j| jj jl© 4_^ ^iJI ^ — lo pIjI ^Ijj : u ial iLuo^jJI J j<u ou tiLulj-a j^i. dfltn'to J a n all I jl 

*>UslS j-jjj^ci ^Lfljjl JjLLq XI g-lj-s i^i II a m ^-^-Ijj) (_gJj* mil 4j j La^jjruJ I CjLcLLloJI ^UclB j^j-o ^Ijl (JjULo 4jLjjIj 

jj^-oj 4^ j-viuJI ^ to Jjljj ^L> t^XN Y jjj's < ^ojujjJI ^j luJI j-JLj-q ^LiGjIj V.\ jjj^> < (_^jjj udl 4_i j Loj^ j^LJ I oLcLLl^JI 

(j 4^1 mil Cil^ t(_gjjii mil 4jjUj<ijJLj| CjLcLLuJI ^LkU S \ V,0 JjLLq) YY,V jIjIaj Y ♦ N 0 ^LaJJ ^jlo 4j^^j 
jl « nil (J^LclLjI 4^joj ^LjJ^I JLala.1 ) ' iill jj (LiLc 4^_>LiJ.I CjL^ ^Iiil Sj-o N V, ♦ j Sj-a N "\, A 4?i mill I ^Ij-lo^I ^ 

^!i^l Ijl \ i c\ j 4-iJLJ-Ja J afc 4jaj jit's a7< Y * N *\ ^LaJI Ciljj^-a ^jl j^jjlj j ^La j.af. ^ *» taXI (3'^'^ j^l Jl 4 sLlo^L CjI ***** 1 1 

N 0 ,*\ jljO o,* Y ♦ M ^LsJJ ^3 jl^ 4 L2> * j jj^-a-» 4^ ^viJI p d m Jjl^J ^L* < Y ♦ M ^LsJJ L*uljjJ0*!il LSi j iLlii ^ .ijjLLall iaj'iLa 

Sj-q Ni,^ \ 0,0 4?* mill I Jjlj lu*^I jj-o J£ (j 4^_*l coil CjI^ 'C?^^ 8 uJI oL* jl a ''s Jj^-xll ^UaiLl Sj-a N i,Y JjL*La S j-a 

4 .i i^jlJI (j jaS llu < Y ♦ \ 0 (_5-jLiJI ^-JjJI g^Llj (j*^Lcl J-S-i t^j-ajJI J-C ■ J o"*N a j-X. a * * 5" 6 yuLaj La jjij Lilx 4^_il cull CjL^ ^iiil 

.^(3 (iill .(_>u.j N 1,° ^JLxJIj *— a J(3~ (iill L**^j_a_uj j^_*Ju ^JC 2"-° " JaLsLxa.1" 
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4-J jJ-uJsl P^Lkl 

toUoSlI lujJI < Jj^SlI Sjljl <4jjUxj — lu^I d CjUjAJ 4 ua .^-^o 4jjLrn" nil 4^ ^ui < Jlxxjl^ ^gaij j-£l1I uJI d& j-1 Jx3 ^ ^Jjilll I1& jl \ rl 

.4JLL I LgJljjl jl/j jjj-Slll I 4^ j-jilL 4_5*iLc 4jljLi1I 1 q'K j-ii jl JLjojI^ c _ 5 aijj H sJI ^jjjljjJI 4^ j-iJ (jj^-i (ji (j^-Qj .^jya^l JiiUJI cjUj^j 

oUjls-o^ I fljlr. Jlfij^l l-J -nj ^ JlxlLj <4loj^a j I 4 0 j 9 J CjUjJju^ I g^ojij ^! Llx£J j <Lgx£Uj JOjaj ^^lll j ^ j a_s_Ll 4^.1x11 CjLq j-Ls-ll J_c jjjilll lj J—cuJu 

Ijjfc (j iixuiain f-ljalj CjI q j-L*-ll 4_=^ju2i jl JLoj^I jl 4i J jl illjx. J_c Jjjlj ^! (jl ^ a j tl^ ^1 j 4-a.l^-wa ^1 <( j jl ^. J-Ej <4 jlr.j .4 Ojqj jl 4__Ll£xo 

(5^ £^ ^ ^ jjj-Hxll lj.fi> j^Ijlj ^ .(j^-s m ^Sl 4jljJjj jl 4^llj| SjLcL ^,0 (iij ^ j tJaii 4-qLjJI CjLo jlxil ^^I^Sl jjjixll jlj£.l &j 

iJLo ^ j j I <6JuW a 4-i j I o"^ ml c_sljjkl ^j^Jlx! ^jj STv 1 1 I jjis v i^-v ^xj tlj-tJ^JS . j cT\\ mil 4_jlxxUJ jLoxi lu^I 4_cul j-q jLlLc^I (j j^jOa 11 x=».L> .4_J Lo 

J I tuj| i ^ 1 1-^> ^ (jl J aj ^ j-oxi uiua 6J uu JLxul^ ^oijj^Jl J jji uJl 4^ j-Ju i^i'n .^jjixll ItXgJ ^ 0 \"\ n ^j^a d) ^1 CjI^-LxL^.1 ^1 t4_i ^C.jJ»l jJaLLil 4j^.j J ^1 

jjj^xll (j 4xxuix*La 4jjLoxj — luI CjLxjuo ^1 ^ .L^jI xliaXo / 4jlxlUxl L^Loj^Lq j 4x1 LI 1 j b ' L§ jLqxj — tu^ll Jjj^ jljill jUol ^jJ jLo j ^ — tuL^-o t^^jU 

• 4_3ti jxll JjI jjJI j jJaLkll 

.4j ^Jjlj Lq jl 4jL> jxi^o ^j- 0 (5 1 jl j-ijixll I 4_2ol_j Sjl i4_Exlail 4_oJaj^l j jj^jl j-HJI jLa^Li til jJ-l i jl o jh-C. JLjxiI^ (^oijjiJI jJLjjJI 4^ jvi ^jl 

^JjjljjJI 4^ j-ii j-c J-qxjlj jpjnSxll (j 4xeuL^xll CjIjjJOaIIj (j\ .il jl_»JI 4-oxflJl CjIjJ j 4x1111 Cjl-JtijUL 4jusUJI 4j1 xflj mil cX*l jxll ^,0^^" ^ 

i4xlLll ^Ijj^l 4-qx5 ,4xlxa3 mil £otxill Sjj^AlL jjuZ-*-* ^ jLqxLujI (5-=>LH *\Si\ fj\ .j\-*Jh\ (jjj ^Jixj jjl ( 3^-cu ^^xll j < jjjixll jl JX-I ^jjlxs Jlxxsl^ ^^aijjiJI 
£-u2lLj (j\ (j^wOJ <LlAjI . J_3LflJI jLqxLjj^I 4_qx5 ^j- 0 l!^ 4_ox9 jfln >nll jr^tij ^jl J aJ ^ 1 1 (j-a .jAo-^Tt jl £_£Ljjj ^jl (j^- 0 ^ tL^J^LaC jl LjjjLjljaiI jl tL^-xo Ji»-jJI jl 

^ .4xlLo 4ijj Ji. jJI jl jJt-tu jl 4^x9 (j 6 >x^ CjI ^hJu JI Cx^-a-sdl l_S jLjl^uI (J ^Jixll ^jjj (jl J^-cu .4x1 LI I ^Ijj^ll (j jLoxS lu^I J-C ^ j mj JI jLoxl lu^I 

4xq £*t_Ajjj jl jjj^xll I ^jj^j jj^j ^ . JLxul^ ^aijjiJI j-JLjjjJI 4^j^Ij ^j-Q 4xiaiJI 4_Eil J_C Jj^u^jsJI J 4xo f-lj^l (C,\ jl jjj^xll I ^Lxil 6 jLcLj ^oluij 
^.Ijxl^l j YsCts Jxoj 4jIj J J_C I j^-j ^jl jjj^xll j^oJj nifl I m 1 J_c i_< =kJ .IjjJjli ^ jxq-q 4jlj j^j (jl (j^-Q-ll (j-o Oxs. 4j J j_* _u J 1 4xijjJI 4^-LJsl ^jLi. 

.4ljLJI JjxflJL ^.Ijxl^l J-C mil tjjjixll I ^LxxuL . JjxiUI 6 Jxo 



.(\ N N OV-W) j j^j^w jrUI o^j^J iUj^JLxuJI ibJUJ jj-taJI 4n ^ 4 olA^ 4_JLxoLi.j 4 m'N j-O 4^ j-Ju <( j^ljjJI - ^^xUJ jJI jXI c4jJj J LxaJI 



